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The first nine months of 2015 at a glance

FUC HS PETROLU B GROU P 

in € million Q1 - 3 2015 Q1 - 3 2014 Change in %

sales revenues 1 1,538.8 1,402.8 9.7

 Europe 892.6 851.3 4.9

 Asia-Pacific, Africa 443.4 378.1 17.3

 North and South America 266.9 235.9 13.1

 Consolidation – 64.1 – 62.5 –

earnings before interest, tax and income 
from companies consolidated at equity 249.4 226.9 9.9

 in % of sales revenues 16.2 16.2 –

earnings before interest and tax (eBIt) 260.9 235.9 10.6

earnings after tax 180.9 164.1 10.2

 in % of sales revenues 11.8 11.7 –

Investments in long-term assets 29.1 23.8 22.3

Free cash flow 33.4 107.9 – 69.1

earnings per share (in €)

 Ordinary share 1.30 1.17 11.1

 Preference share 1.31 1.18 11.0

employees as at september 30 4,347 4,124 5.4

1 By company location.

GROU P STRUC TU RE

FUCHS PETROLUB SE, Mannheim, is the parent company of the FUCHS PETROLUB Group. Grouped 

into three segments, 52 operating companies make a contribution to the further development  

of our business on a local level, while also helping to identify and utilize market potential. Most of 

the companies are 100 % controlled.

The consolidated financial statements also include non-operating holding and management com-

panies, which increase the number of fully consolidated companies to 57 as at September 30, 

2015. In addition to this, five associated companies / joint ventures were included using the equity 

method. Of the 52 operating companies, six conduct their business activities in Germany and  

46 abroad.

The organizational and reporting structure is grouped according to the geographic regions Europe, 

Asia-Pacific, Africa and North and South America.
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Stefan Fuchs, Chairman of the Executive Board
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Letter to our shareholders

FUCHS PETROLUB made two important acquisitions in 2015 and achieved 4 % external 
growth in the first nine months of the year. Including positive currency translation effects, 
sales revenues of €1.5 billion were recorded. Earnings before interest and tax increased  
by 11 % to €261 million (236).

As anticipated and forecasted at the start of the year, the organic growth in sales revenues 
weakened over the course of the year due to market conditions. Europe achieved growth  
of 5 %, much of it external. The Asia-Pacific, Africa region also recorded an increase of just 
under 5 % thanks to both external and organic growth. Positive effects of currency 
exchange rates additionally contributed to this. North and South America also benefited 
from positive conversion effects and thereby compensated for lower sales revenues 
recorded in Brazil and North America.

Following our acquisition of Deutsche Pentosin-Werke GmbH on July 1, we subsequently 
acquired another manufacturer of quality lubricants on October 1. Statoil Fuel & Retail 
Lubricants AB in Sweden, with subsidiaries in Scandinavia, the Baltic states, as well as 
Poland and Russia, ideally complements and extends the international activities of the 
FUCHS PETROLUB Group. We are therefore successfully continuing our regional initiatives 
for increasing sales volumes and revenues in the core markets.

We reaffirm our existing forecast of increases in both sales revenues and earnings for the 
2015 financial year. This forecast takes into account the ongoing positive, albeit some-
what weakening global economic development, as well as a weak euro and the contribu-
tions from external growth. 
 
 
 
 
 
Stefan Fuchs 
Chairman of the Executive Board
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FUCHS shares
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The DAX and MDAX share indices displayed a downward progression in the third quarter of 2015. 

The DAX lost 11.7 %, while the MDAX declined by 1.7 %. The FUCHS ordinary share closed at € 34.39  

in XETRA trading at the end of September 2015, while the preference share closed at € 39.51. Rel-

ative to June 30, 2015, price gains of 0.5 % for ordinary shares and 4.3 % for preference shares 

were recorded.

As at September 30, 2015, the price of the ordinary share was 8.3 % above the 2014 year-end price. 

The preference share gained 18.6 % in the same time period. Taking into account the dividends 

paid out in May 2015, the performance of the ordinary share was 10.9 % in the first nine months 

of the year, while the preference share achieved 21.2 %. The DAX lost 1.5 % in the same time 

period, while the MDAX gained 13.8 %.

overvIew oF FUCHs sHares

Q3 2015 Q1 - 3 2015

Ordinary  
shares 

Preference  
shares

Ordinary  
shares

Preference  
shares

Shares outstanding (units) as at end of period 69,500,000 69,500,000 69,500,000 69,500,000

Closing price (XETRA, €) as at end of period 34.39 39.51 34.39 39.51

Highest price (XETRA, €) 39.47 44.77 39.47 44.77

Lowest price (XETRA, €) 33.44 37.07 30.83 32.24

Average daily turnover  
(XETRA and Frankfurt, € thousand) 944 7,231 1,012 7,281

Performance year to date (%) 0.5 4.3 10.9 21.2

Market capitalization (€ million)  
as at end of period 5,136 5,136
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1.1 I n t e r I m  m a n a g e m e n t  r e p o r t Corporate profile

Interim management report 1

Corporate proFILe

BUSINESS MODEL

The business model described in detail on pages 67 and 68 of our 2014 annual report, including 

the Group structure of FUCHS, remains valid. There were no changes in the period under review.

RESEARC H AND DEVELOPM ENT

German drive technology enjoys an excellent reputation worldwide. These drives and transmissions 

are increasingly using fully synthetic or special gear oils. With the development of the RENOLIN 

UNISYN XT range, FUCHS SCHMIERSTOFFE GmbH has catered to the extended requirements of its 

customers in terms of transmission drive technology. RENOLIN UNISYN XT was developed on the 

basis of special fully synthetic polyalphaolefins and displays excellent viscosity temperature behavior. 

This special viscosity temperature behavior is characterized by a high natural, shear-resistant  

viscosity index. This makes the RENOLIN UNISYN XT products extremely free-flowing at low tem-

peratures, meaning that they can lubricate machines and components quickly. When used at  

high temperatures, as well as under extreme operating conditions. The products in the RENOLIN 

UNISYN XT range guarantee high viscosity, securing exemplary lubricant film stability and reliable 

wear protection.

RENOLIN UNISYN XT was tested to the latest requirements of Siemens FLENDER, where it actually 

exceeded the defined specifications. With the development of the RENOLIN UNISYN XT range, 

gear oil becomes a design element for drive technology.

EM PLOYEES

As at September 30, 2015, the global workforce of the FUCHS PETROLUB Group consisted of 

4,347 employees (4,124). The Group’s workforce has increased by 235 people since the end  

of the previous year, primarily as a result of the acquisition of Deutsche Pentosin-Werke GmbH 

(149 employees in Germany and 27 employees in Brazil). 

The workforce at a glance:

september 30, 2015 December 31, 2014 September 30, 2014 

Europe 2,739 2,543 2,539

Asia-Pacific, Africa 1,032 1,027 1,036

North and South America 576 542 549

total 4,347 4,112 4,124

1 The figures in parentheses refer to the respective period of the previous year.
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I n t e r I m  m a n a g e m e n t  r e p o r t Economic framework1.2

eConomIC FrameworK

In October, the International Monetary Fund (IMF) once again revised its growth forecast for the 

current year downward in its updated outlook for the global economy. The IMF is now forecasting 

global economic growth of 3.1 % for 2015, following on from the 3.3 % stated in the July forecast. 

While the economy is recovering in the industrial nations, IMF estimates indicate that it is deterio-

rating in the emerging markets. For Germany, the IMF is currently forecasting growth of 1.5 % 

(July forecast: 1.6).

Important end-user industries developed as follows:

■■  According to data published by the World Steel Association, global steel production declined  

by 2.3 % up to August 2015 compared to the same period in that of the previous year. In Germany, 

crude steel production displayed remarkably stable development up to September 2015 and 

remained virtually at the previous year’s level in the first nine months of the year (0.1).

■■  According to the German Engineering Federation (VDMA), mechanical engineering production  

in Germany in the first seven months of the year was still 0.5 % below that of the previous year. 

In July 2015, the German Engineering Federation (VDMA) reduced its forecast for an increase  

in production from 2 % to 0 %; this forecast remains unchanged.

■■  Based on data provided by the International Organization of Motor Vehicle Manufacturers (OICA), 

worldwide passenger vehicle production increased by 1.2 % in the first six months of 2015. 

According to the German Association of the Automotive Industry (VDA), passenger vehicle pro-

duction in Germany increased by 2 % up to September 2015.

■■  According to data published by the Association of the German Chemical Industry (VCI), the 

growth in global chemicals production in the first six months of 2015 was around 4 % compared 

to the previous year. The Association is still forecasting a global increase in production of just 

under 3.5 % for 2015. Chemicals production in Germany recorded an increase of 1.1 % up to 

August 2015. The VCI is expecting chemicals production in Germany to increase by 1.5 % in  

the financial year 2015.

Overall lubricant demand in the mature markets of Germany, France, Italy, Spain, Japan and Korea 

declined up to August 2015, while lubricant consumption in the US has displayed an increase to 

date within the course of 2015. We also expect to record an increase for the developing countries 

and emerging markets, although this is likely to be lower than in the previous year. From today’s 

perspective, we anticipate that global lubricant consumption will stagnate in 2015 at around the 

same level as 2014.
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I n t e r I m  m a n a g e m e n t  r e p o r t Sales revenues (performance) in the third quarter1.3

saLes revenUes (perFormanCe) In tHe tHIrD QUarter

The FUCHS PETROLUB Group recorded growth of 9.9 % in the third quarter of 2015 as a result of 

acquisitions and currency effects. Organic revenue was 1 % lower than in the same period of the 

previous year. At € 531.2 million (483.5), total revenue was in line with our forecast.

Development of sales revenues at a glance:

in € million in %

Organic growth – 4.6 – 1.0

External growth 36.2 7.6

Currency translation effects 16.1 3.3

Growth in sales revenues 47.7 9.9

DeveLopment oF saLes revenUes By reG Ion

in € million Q3 2015 Q3 2014

Total  
change 

absolute

total 
change 

in %
Organic 
growth

External 
growth

Exchange 
rate effects

Europe 321.4 290.3 31.1 10.7  1.6 31.6 – 2.1

Asia-Pacific, Africa 141.2 132.0 9.2 7.0  – 2.8 3.3 8.7

North and South America 90.8 82.6 8.2 9.9  – 4.9 2.6 10.5

Consolidation – 22.2 – 21.4 – 0.8 –  1.5 – 1.3 – 1.0

total 531.2 483.5 47.7 9.9 – 4.6 36.2 16.1

Europe grew by 10.7 % or € 31.1 million in the third quarter of 2015 and recorded sales revenues of 

€ 321.4 million (290.3). The mid-year acquisition of Deutsche Pentosin-Werke GmbH was the key 

driver of this. In particular our Russian and also our Spanish company recorded organic growth. In 

England, Germany and several other countries it was not possible to repeat the previous year’s  

figures for reasons relating to price and product mix.
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I n t e r I m  m a n a g e m e n t  r e p o r t Earnings in the third quarter1.4

At €141.2 million (132.0), Asia-Pacific, Africa generated 7.0 % higher sales revenues than in the 

same period of the previous year. External growth in South Africa and Australia was reinforced by 

positive conversion effects, particularly in the case of the Chinese renminbi. The companies in  

the region also achieved an organic increase in their volumes. As a result of price and product mix, 

sales revenues in local currencies were below the previous year.

Sales revenues in North and South America also increased as a result of acquisitions and currency 

effects. At € 90.8 million (82.6), they are 9.9 % above the same quarter of the previous year. The 

strong US dollar more than compensated for the weak development of sales volumes and revenues 

in the US.

earnInGs In tHe tHIrD QUarter

FUCHS PETROLUB recorded a gross profit of € 202.8 million (179.7) in the third quarter. The dispro-

portionately high increase relative to sales revenues of 12.9 % or € 23.1 million was accompanied 

by an increase in the gross margin to 38.2 % (37.2). 

In the same time period, expenses for research and development, selling and distribution, adminis-

tration and other operating income and expenses increased by € 20.1 million or 20.6 % to €117.9 

million (97.8). The increase over the third quarter of the previous year is driven by inflation, capacities, 

acquisitions and currency conversions. Furthermore, proceeds from the sale of a site no longer 

needed in England are included in the previous year’s figure. At 22.2 % of sales revenues, the expense 

ratio in the reporting quarter was therefore above the previous year (20.2), although at the same 

level as the first half of the current financial year (22.2).

In terms of EBIT before income from companies consolidated at equity, this represented an increase 

of € 3.0 million or 3.7 % to € 84.9 million (81.9). This corresponds to 16.0 % (16.9) of sales revenues.

Taking into account the earnings contributions from our associated companies and joint ventures of 

€ 4.4 million (2.8), the Group generated an EBIT of € 89.3 million. This is € 4.6 million or 5.4 % more 

than in the third quarter of 2014 (84.7).

Earnings after tax were € 62.1 million (58.7). The earnings per ordinary and preference share were 

€ 0.45 (0.42).

DEVELOPM ENT OF EARNINGS BY REGION

At € 44.9 million, EBIT in Europe was slightly below the previous year’s level of € 45.6 (– 1.5). Addi-

tional profit contributions from England and Russia, as well as from our acquisition in Germany 

were countered by price and product mix-based decreases at our largest German company. As a 

result of this, the ratio of EBIT before income from companies consolidated at equity relative to 

sales revenues decreased to 13.8 % (15.6). 
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I n t e r I m  m a n a g e m e n t  r e p o r t Sales revenues (performance) in the first nine months1.5

The Asia-Pacific, Africa region increased its segment earnings by 12.4 % to € 28.0 million (24.9) and 

recorded a ratio of EBIT before income from companies consolidated at equity relative to sales  

revenues of 17.1 % (17.0). The companies in China, India and South Africa increased their profit con- 

tributions. However, the company in Australia did not quite equal its previous year’s earnings.

EBIT in North and South America increased by 14.4 % or € 2.2 million to €17.5 million (15.3). This was 

primarily the result of positive conversion effects. The ratio of EBIT before income from companies 

consolidated at equity relative to sales revenues increased to 19.3 % (18.5).

saLes revenUes (perFormanCe) In tHe FIrst nIne montHs

The FUCHS PETROLUB Group generated sales revenues of €1,538.8 million (1,402.8) in the first 

nine months of 2015. This represents growth of 9.7 %. The growth is acquisition-driven and rein-

forced by positive currency translation effects.

Summary of the factors affecting sales revenues:

in € million in %

Organic growth 1.5 0.1

External growth 50.6 3.6

Currency translation effects 83.9 6.0

Growth in sales revenues 136.0 9.7

DeveLopment oF saLes revenUes By reG Ion

in € million Q1 - 3 2015 Q1 - 3 2014

Total  
change 

absolute

total 
change 

in %
Organic 
growth

External 
growth

Exchange 
rate effects

Europe 892.6 851.3 41.3 4.9 5.2 38.0 – 1.9

Asia-Pacific, Africa 443.4 378.1 65.3 17.3 5.6 11.3 48.4

North and South America 266.9 235.9 31.0 13.1 – 10.2 2.6 38.6

Consolidation – 64.1 – 62.5 – 1.6 – 0.9 – 1.3  – 1.2

total 1,538.8 1,402.8 136.0 9.7 1.5 50.6 83.9

Over the first nine months of the year, the European region’s contribution to total sales revenues 

was € 892.6 million (851.3). The recorded growth of € 41.3 million or 4.9 % was primarily the 

result of our acquisition of Pentosin in the third quarter. Furthermore, organic increases in sales 

revenues were achieved in Central and Eastern Europe in particular, but also in Spain. However,  

our two large companies in Germany and Great Britain recorded organic sales below those of the pre-

vious year.
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I n t e r I m  m a n a g e m e n t  r e p o r t1.6

The Asia-Pacific, Africa region contributed € 443.4 million (378.1) to total sales revenues. The growth 

of € 65.3 million or 17.3 % was to a lesser extent generated organically in China, India and South 

Africa. South Africa and Australia recorded additional growth due to an acquisition made in the 

previous year. The majority of the growth was due to currency translation effects.

Sales revenues recorded in the North and South America region grew by € 31.0 million or 13.1 % to 

€ 266.9 million (235.9). Here, the companies in Mexico and Argentina enjoyed organic growth, 

while drops in sales revenue in Brazil, Canada and the USA were more than compensated by positive 

currency translation effects.

earnInGs In tHe FIrst nIne montHs

The FUCHS PETROLUB Group generated gross profit of € 590.7 million (522.7) in the first nine months 

of 2015. This corresponds to an increase of 13.0 % or € 68.0 million. The gross margin increased  

to 38.4 % (37.3). 

In the same time period, expenses for research and development, sales and administration, as well  

as other net operating expenses increased by 15.4 % or € 45.5 million to € 341.3 million (295.8) and 

represented 22.2 % (21.1) of sales revenues.

As was the case in the first half of the year, all items of the income statement are influenced by 

currency translation effects. Moreover, the gross profit and other personnel and operating costs 

displayed a disproportionately high increase compared to sales revenues. The increase in personnel 

and operating costs is attributable to our investments in technology and additional staff for process-

ing key markets. Overall, the Group EBIT before income from companies consolidated at equity 

rose proportionally to sales revenues by € 22.5 million or 9.9 % to € 249.4 million (226.9). This rep-

resents 16.2 % (16.2) of sales revenues.

Taking into account the earnings of companies consolidated at equity of €11.5 million (9.0), the 

FUCHS PETROLUB Group generated an EBIT of € 260.9 million (235.9). This corresponds to growth 

of € 25.0 million or 10.6 %.
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I n t e r I m  m a n a g e m e n t  r e p o r t1.6 Earnings in the first nine months

After the deduction of financing expenses of € 3.1 million (2.7) and after income taxes of € 76.9 mil-

lion (69.1), earnings after taxes increased by €16.8 million or 10.2 % to €180.9 million (164.1).

Earnings per share increased to €1.30 (1.17) per ordinary share and €1.31 (1.18) per preference share.

DEVELOPM ENT OF EARNINGS BY REGION

Europe recorded segment earnings of €127.6 million (125.8) in the first nine months and thus exceeded 

the previous year’s figure by €1.8 million or 1.4 %. Our companies in Great Britain and Russia in 

particular contributed to the increased earnings, while our largest German company had to contend 

with a downturn in earnings compared to the high figure recorded in the previous year. The ratio  

of EBIT before income from companies consolidated at equity relative to sales revenues was 14.2 % 

(14.6).

The Asia-Pacific, Africa region significantly increased its contribution to earnings during the reporting 

period with segment earnings rising by €16.2 million or 22.8 % to € 87.1 million (70.9). Above all 

China, but also India, South Africa and Korea, made higher contributions to earnings than in the 

same period of the previous year. EBIT before income from companies consolidated at equity in 

relation to sales revenues increased to 17.3 % (16.7).

In North and South America, EBIT increased to € 50.4 million (43.1) due to currency translation effects, 

which represents a gain of € 7.3 million or 16.9 %. Against the background of weak economic 

development in South America and only moderate economic growth in the USA our companies 

were unable to achieve organic growth in sales revenues, but increased their EBIT margin to 

18.9 % (18.3).
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I n t e r I m  m a n a g e m e n t  r e p o r t Net assets and financial position1.7

net assets anD FInanCIaL posItIon

BAL ANC E SHEET STRUC TURE 

As a result of acquisitions and currency effects, the consolidated balance sheet total increased by 

€147.6 million to €1,423.7 million as at September 30, 2015 (1,276.1 as at December 31, 2014). 

Especially long-term assets and here in particular intangible assets and property, plant and equipment 

grew by €125.1 million to € 646.6 million. They represent 45.4 % (41.0) of the balance sheet total. 

Furthermore, inventories and trade receivables also increased. Inventories increased by € 39.1 million 

or 16.0 % to € 283.9 million (244.8 as at December 31, 2014), while receivables rose by € 44.9 mil-

lion or 15.9 % to € 326.9 million (282.0 as at December 31, 2014). Cash and cash equivalents dropped 

by € 58.3 million or 28.8 % to €143.8 million (202.1 as at December 31, 2014). In addition to gen-

eral business development, above all the acquisition of Deutsche Pentosin-Werke GmbH of July 1 

affects all items. 

Despite the acquisition, the Group is predominantly financed by its shareholders’ equity. As at 

September 30, 2015, the equity ratio was 70.6 % (71.7 as at December 31, 2014) and shareholders’ 

equity stood at €1,005.0 million (915.6 as at December 31, 2014). Alongside this, trade payables 

amounted to €151.5 million, which is equivalent to 10.6 % (10.8 as at December 31, 2014) of the 

balance sheet total.

The total net operating working capital (NOWC = inventories plus trade receivables minus trade 

payables) has increased by € 69.8 million since the start of the year, predominantly as a result of 

acquisitions and currency exchange rates. As in the previous year, the NOWC represented 21.6 % 

(21.6) of annualized quarterly sales revenues. The average capital tie-up period was 79 days (79).

Financial liabilities of € 34.5 million were utilized (16.4 as at December 31, 2014). Due to country- 

specific factors, the Group does not provide any Group-internal financing at certain companies.

C APITAL ExPENDITURES

In the period under review, € 29.1 million were invested in intangible assets, property, plant and 

equipment (23.8). This investment was focused on Germany (particularly in a new test field and 

new tank storage facilities), Australia (new plant) and the USA (new grease plant).

Depreciation and amortization of long-term assets amounted to € 27.6 million (21.7). For the first 

time, this figure includes acquisition-related amortization of intangible assets of around € 2 million.
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I n t e r I m  m a n a g e m e n t  r e p o r t Supplementary report1.8

STATEM ENT OF C ASH FLOwS

The Group generated gross cash flow of € 203.3 million (184.2) in the first nine months of 2015. 

This figure includes depreciation and amortization of long-term assets of € 27.6 million (21.7). 

Of this, € 31.7 million (35.2) were required to finance operating activities. The funds were allocated 

to increasing the net operating working capital, which increased by € 34.2 million (40.9) on a cur-

rency-adjusted basis.

The remaining cash flow from operating activities was €171.6 million (149.0). Therefore, the Group 

was able to provide all the funds required for acquisitions and investments totaling €138.2 million 

(41.1). Among other things, a net sum of €109.7 million was required for the acquisition of Deutsche 

Pentosin-Werke GmbH. The remaining free cash flow totaled € 33.4 million (107.9).

Taking into account dividend payments of €106.6 million in the first half of the year and a slight 

increase in financial liabilities by € 9.1 million, the Group possessed cash and cash equivalents of 

€143.8 million (112.4) as at September 30.

L IqUIDIT Y S ITUATION AND F INANCING STRUC TU RE

Besides its cash and cash equivalents, the Group has access to free lines of credit greater than one 

hundred million Euros. These lines of credit secure external financing options at all times. The 

liquidity available at the end of September was used at the start of October to pay the purchase 

price for acquiring Statoil Fuel & Retail Lubricants Sweden AB.

sUppLementary report

With effect from October 1, 2015, FUCHS PETROLUB acquired Statoil Fuel & Retail Lubricants 

Sweden AB, a lubricants supplier with operations in Scandinavia, Poland, Russia and the Baltic 

states. The company has a workforce of 470 employees and generated sales revenues of approx. 

€140 million in the financial year 2014 / 2015.
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I n t e r I m  m a n a g e m e n t  r e p o r t Opportunity, risk and forecast report1.9

opportUnIt y, rIsK anD ForeCast report

OPPORTUNIT Y AND R ISk MANAGEM ENT  

On the basis of the information currently available, we are of the opinion that no significant indi-

vidual risks exist for the FUCHS PETROLUB Group, neither now nor in the foreseeable future. Nor  

do the overall risks or combinations of risks threaten the continued existence of the Group. There 

were therefore no significant changes to the statements made on pages 104 to 115 of the 2014 

annual report, in which FUCHS provided a detailed report on the opportunities and risks resulting 

from its international business operations.

FOREC AST REPORT

GROU P ALIGNM ENT AND ECONOMIC FR AM EwORk

FUCHS will continue to focus on customer requirements in its technical and research-oriented stra-

tegic alignment. No changes to the business model presented on pages 67 to 68 of our 2014 

annual report are planned. The statements made on page 116 of the annual report on sales markets 

and economic framework conditions continue to apply unchanged.

GENER AL ECONOMIC DEVELOPM ENT FOREC ASTS 

In October 2015, the International Monetary Fund (IMF) once again announced a downward  

correction of its growth forecast for the global economy, which it had previously revised down-

ward in July. It now expects the global economy to grow by 3.1 % (previously 3.3) in 2015.

EFFEC TS ON OU R BUSINESS MODEL

On the basis of the current development of the lubricant market in key markets and due to the 

reduced growth forecasts for the global economy, we currently only expect lubricant demand at 

the level of the previous year for the financial year 2015.

ANTIC IPATED RESULTS OF OPER ATIONS ,  NET ASSETS AND F INANCIAL POSIT ION

We expect sales revenues to grow by around 10 % for the financial year, largely as a result of 

acquisitions and currency translation effects. Organic sales revenues are likely to remain at the same 

level or increase slightly compared to the previous year. 

In addition, the previous expectations of the Executive Board with regard to a slight increase in the 

gross margin, as well as higher personnel and operating costs in the mid single-digit percentage 

range, continue to apply. Inflation- and capacity-based cost increases will become more pronounced 

as a result of currency translation effects. 

For this reason we still anticipate an increase in EBIT, earnings after tax and earnings per share by 

a higher single-digit percentage for the financial year.
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I N T E R I M  M A N A g E M E N T  R E P O R T Legal disclosures1.10

Capital expenditure rose in the third quarter and will continue to increase in the remaining months 

of the year. In terms of net operating working capital (NOWC), however, we anticipate only an 

acquisition-related increase. Adjusted for acquisition-related expenditure, we expect free cash flow 

of more than €150 million. Although liquidity requirements for the company acquisitions under-

taken in 2015 exceed this amount, sufficient cash and cash equivalents are available from the pre-

vious year.

Even when taking into account the acquisition completed on October 1, 2015, we do not anticipate 

any appreciable structural changes to the balance sheet or the financing structure. 

Political and economic development is unstable in many parts of the world. The uncertain future 

growth of the Chinese economy is likely to have a noticeable impact on economic developments in 

other world regions. This and other risks could lead to deviations from the anticipated develop-

ment of the Group.

LeGaL DIsCLosUres

DEPENDENT COM PANY REPORT

Please refer to page 122 of the 2014 annual report for details on the dependent company report. 

As at September 30, 2015, there were no indications that would lead us to revise our statement.
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Interim financial statements

ConsoLIDateD FInanCIaL statements

INCOM E STATEM ENT

in € million Q1 - 3 2015 Q1 - 3 2014

Sales revenues 1,538.8 1,402.8

Cost of sales – 948.1 – 880.1

Gross profit 590.7 522.7

Selling and distribution expenses – 228.8 – 202.5

Administrative expenses – 79.1 – 70.1

Research and development expenses – 28.7 – 24.6

Other operating income and expenses – 4.7 1.4

eBIt before income from companies consolidated at equity 249.4 226.9

Income from companies consolidated at equity 11.5 9.0

earnings before interest and tax (eBIt) 260.9 235.9

Financial result – 3.1 – 2.7

earnings before tax (eBt) 257.8 233.2

Income taxes – 76.9 – 69.1

earnings after tax 180.9 164.1

thereof

 Non-controlling interests 0.3 0.3

 Profit attributable to shareholders of FUCHS PETROLUB SE 180.6 163.8

earnings per share in € 1

 Ordinary share 1.30 1.17

 Preference share 1.31 1.18

1  Basic and diluted in both cases.
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INCOM E STATEM ENT 

in € million Q3 2015 Q3 2014

Sales revenues 531.2 483.5

Cost of sales – 328.4 – 303.8

Gross profit 202.8 179.7

Selling and distribution expenses – 78.7 – 68.9

Administrative expenses – 27.3 – 23.8

Research and development expenses – 10.6 – 8.2

Other operating income and expenses – 1.3 3.1

eBIt before income from companies consolidated at equity 84.9 81.9

Income from companies consolidated at equity 4.4 2.8

earnings before interest and tax (eBIt) 89.3 84.7

Financial result – 0.9 – 1.1

earnings before tax (eBt) 88.4 83.6

Income taxes – 26.3 – 24.9

earnings after tax 62.1 58.7

thereof

 Non-controlling interests 0.1 0.1

 Profit attributable to shareholders of FUCHS PETROLUB SE 62.0 58.6

earnings per share in € 1

 Ordinary share 0.45 0.42

 Preference share 0.45 0.42

1  Basic and diluted in both cases.
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STATEM ENT OF COM PREHENSIVE INCOM E

in € million Q1 - 3 2015 Q1 - 3 2014

earnings after tax 180.9 164.1

Income and expense recognized in equity

amounts of other comprehensive income that may be reclassified 
to profit or loss in future periods

  Change in foreign currency translation adjustments 

 Foreign subsidiaries 15.4 22.5

 Shares in companies consolidated at equity – 0.3 0.1

amounts of other comprehensive income that will not be  
reclassified to profit or loss in future periods

  Remeasurements of defined benefit pension commitments 0.0 0.0

  Deferred taxes on these amounts 0.0 0.0

total income and expense recognized directly in equity 15.1 22.6

total income and expenses for the period 196.0 186.7

thereof

 Non-controlling interests 0.3 0.3

 Shareholders of FUCHS PETROLUB SE 195.7 186.4
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STATEM ENT OF COM PREHENSIVE INCOM E

in € million Q3 2015 Q3 2014

earnings after tax 62.1 58.7

Income and expense recognized in equity

amounts of other comprehensive income that may be reclassified 
to profit or loss in future periods

  Change in foreign currency translation adjustments 

 Foreign subsidiaries – 21.1 21.2

 Shares in companies consolidated at equity – 0.2 0.1

amounts of other comprehensive income that will not be  
reclassified to profit or loss in future periods

  Remeasurements of defined benefit pension commitments 0.0 0.0

  Deferred taxes on these amounts 0.0 0.0

total income and expense recognized directly in equity – 21.3 21.3

total income and expenses for the period 40.8 80.0

thereof

 Non-controlling interests 0.1 0.1

 Shareholders of FUCHS PETROLUB SE 40.7 79.9
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BAL ANC E SHEET

in € million sept. 30, 2015 Dec. 31, 2014

assets  

Intangible assets 216.8 128.7

Property, plant and equipment 344.7 312.4

Shares in companies consolidated at equity 45.3 41.5

Other financial assets 5.3 5.8

Deferred tax assets 34.0 32.7

Other receivables and other assets 0.5 0.4

Long-term assets 646.6 521.5

Inventories 283.9 244.8

Trade receivables 326.9 282.0

Tax receivables 2.6 5.1

Other receivables and other assets 19.9 20.6

Cash and cash equivalents 143.8 202.1

short-term assets 777.1 754.6

total assets 1,423.7 1,276.1

equity and liabilities

Subscribed capital 139.0 139.0

Group reserves 684.5 556.2

Group profits 180.6 219.5

equity of shareholders of FUCHs petroLUB se 1,004.1 914.7

Non-controlling interests 0.9 0.9

total equity 1,005.0 915.6

Pension provisions 41.6 36.0

Other provisions 2.8 2.3

Deferred tax liabilities 39.5 22.0

Financial liabilities 0.0 0.0

Other liabilities 4.2 4.0

Long-term liabilities 88.1 64.3

Trade payables 151.5 137.3

Provisions 33.1 29.3

Tax liabilities 25.3 31.2

Financial liabilities 34.5 16.4

Other liabilities 86.2 82.0

short-term liabilities 330.6 296.2

total equity and liabilities 1,423.7 1,276.1
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STATEM ENT OF C ASH FLOwS

in € million Q1 - 3 2015 Q1 - 3 2014 1

earnings after tax 180.9 164.1

Depreciation and amortization of long-term assets 27.6 21.7

Change in long-term provisions and in other non-current assets  
(covering funds) 0.3 – 2.3

Change in deferred taxes – 1.3 0.8

Non-cash income from shares in companies consolidated at equity – 11.5 – 9.0

Dividends received 7.3 8.9

Gross cash flow 203.3 184.2

Gross cash flow 203.3 184.2

Change in inventories – 18.1 – 22.4

Change in trade receivables – 20.7 – 29.7

Change in other assets 4.3 3.7

Change in trade payables 4.6 11.2

Change in other liabilities (excluding financial liabilities) – 1.8 5.6

Net gain / loss on disposal of long-term assets 0.0 – 3.6

Cash flow from operating activities 171.6 149.0

Investments in long-term assets – 29.1 – 23.8

Cash paid for aquisitions – 112.3 – 21.8

Acquired cash due to acquisitions 2.6 0.2

Proceeds from the disposal of long-term assets 0.6 4.3

Cash flow from investing activities – 138.2 – 41.1

Free cash flow ² 33.4 107.9

Dividends paid for previous year – 106.6 – 97.1

Purchase of own shares 0.0 – 76.4

Changes in financial liabilities 9.1 – 0.8

Purchase of non-controlling interests 0.0 – 1.1

Cash flow from financing activities – 97.5 – 175.4

Cash and cash equivalents at the end of the previous period 202.1 175.2

Cash flow from operating activities 171.6 149.0

Cash flow from investing activities – 138.2 – 41.1

Cash flow from financing activities – 97.5 – 175.4

Effect of currency translations 5.8 4.7

Cash and cash equivalents at the end of the period 3 143.8 112.4

1  The Dividends received from companies consolidated at equity were reclassified from cash flow from investing activities 

into operating activities. Previous year’s figures adjusted for comparative purposes.

2  Total of cash flow from operating activities and cash flow from investing activities.

3  Cash and cash equivalents comprise total liquid funds of the group.
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STATEM ENT OF C HANGES IN SHAREHOLDERS´  EqUIT Y

in € million
Outstanding 

 shares (units)
Subscribed  

capital SE
Capital 

 reserves SE
Reserve for  
own shares

Equity capital  
generated  

in the Group

Differences  
arising  

from currency  
translation 1

equity of  
shareholders  

of FUCHs  
petroLUB se

Non-controlling 
interests total equity

as at December 31, 2013 70,641,530 71.0 94.6 – 22.0 729.8 – 20.9 852.5 1.0 853.5

Share buyback – 1,141,530 – 76.4 – 76.4 – 76.4

Capital increase from company funds 70,980,000 71.0  – 71.0 0.0 0.0

Capital increase from company funds –  
thereof attributable to own shares – 1,480,000  0.0 0.0

Redemption of own shares / Reduction of share capital  – 3.0 3.0 98.4 – 98.4 0.0 0.0

Dividend payments – 96.6 – 96.6 – 0.5 – 97.1

Earnings after tax Q1– 3 2014 163.8 163.8 0.3 164.1

Change in income and expenses recognized 
directly in equity 0.0 22.6 22.6 22.6

Other changes 0.7 0.7 0.7

as at september 30, 2014 139,000,000 139.0 97.6 0.0 628.3 1.7 866.6 0.8 867.4

as at December 31, 2014 139,000,000 139.0 97.6 0.0 668.5 9.6 914.7 0.9 915.6

Dividend payments – 106.3 – 106.3 – 0.3 – 106.6

Earnings after tax Q1– 3 2015 180.6 180.6 0.3 180.9

Change in income and expenses recognized 
directly in equity 0.0 15.1 15.1 15.1

as at september 30, 2015 139,000,000 139.0 97.6 0.0 742.8 24.7 1,004.1 0.9 1,005.0

1 Income and expenses recognized in equity of shareholders of FUCHS PETROLUB SE.
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STATEM ENT OF C HANGES IN SHAREHOLDERS´  EqUIT Y

in € million
Outstanding 

 shares (units)
Subscribed  

capital SE
Capital 

 reserves SE
Reserve for  
own shares

Equity capital  
generated  

in the Group

Differences  
arising  

from currency  
translation 1

equity of  
shareholders  

of FUCHs  
petroLUB se

Non-controlling 
interests total equity

as at December 31, 2013 70,641,530 71.0 94.6 – 22.0 729.8 – 20.9 852.5 1.0 853.5

Share buyback – 1,141,530 – 76.4 – 76.4 – 76.4

Capital increase from company funds 70,980,000 71.0  – 71.0 0.0 0.0

Capital increase from company funds –  
thereof attributable to own shares – 1,480,000  0.0 0.0

Redemption of own shares / Reduction of share capital  – 3.0 3.0 98.4 – 98.4 0.0 0.0

Dividend payments – 96.6 – 96.6 – 0.5 – 97.1

Earnings after tax Q1– 3 2014 163.8 163.8 0.3 164.1

Change in income and expenses recognized 
directly in equity 0.0 22.6 22.6 22.6

Other changes 0.7 0.7 0.7

as at september 30, 2014 139,000,000 139.0 97.6 0.0 628.3 1.7 866.6 0.8 867.4

as at December 31, 2014 139,000,000 139.0 97.6 0.0 668.5 9.6 914.7 0.9 915.6

Dividend payments – 106.3 – 106.3 – 0.3 – 106.6

Earnings after tax Q1– 3 2015 180.6 180.6 0.3 180.9

Change in income and expenses recognized 
directly in equity 0.0 15.1 15.1 15.1

as at september 30, 2015 139,000,000 139.0 97.6 0.0 742.8 24.7 1,004.1 0.9 1,005.0

1 Income and expenses recognized in equity of shareholders of FUCHS PETROLUB SE.
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SEGM ENTS

in € million Europe

Asia- 
Pacific, 
Africa

North and 
South 

America

Total for 
operating 

companies

Holding 
including 

consoli- 
dation

FUCHS 
PETROLUB 

Group

Q1 - 3 2015

Sales revenues by  
company location 892.6 443.4 266.9 1,602.9 – 64.1 1,538.8

EBIT before income from  
companies consolidated at equity 126.4 76.8 50.4 253.6 – 4.2 249.4

 in % of sales 14.2 17.3 18.9 16.2

Income from companies  
consolidated at equity 1.2 10.3 – 11.5 11.5

Segment earnings (EBIT) 127.6 87.1 50.4 265.1 – 4.2 260.9

Investments in long-term assets 18.8 6.1 3.5 28.4 0.7 29.1

Employees as at September 30 2,643 1,032 576 4,251 96 4,347

Q1 - 3 2014

Sales revenues by  
company location 851.3 378.1 235.9 1,465.3 – 62.5 1,402.8

EBIT before income from  
companies consolidated at equity 124.6 63.1 43.1 230.8 – 3.9 226.9

 in % of sales 14.6 16.7 18.3 16.2

Income from companies  
consolidated at equity 1.2 7.8 – 9.0 9.0

Segment earnings (EBIT) 125.8 70.9 43.1 239.8 – 3.9 235.9

Investments in long-term assets 14.5 5.9 3.0 23.4 0.4 23.8

Employees as at September 30 2,447 1,036 549 4,032 92 4,124
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SEGM ENTS

in € million Europe

Asia- 
Pacific, 
Africa

North and 
South 

America

Total for 
operating 

companies

Holding 
including 

consoli- 
dation

FUCHS 
PETROLUB 

Group

Q3 2015

Sales revenues by  
company location 321.4 141.2 90.8 553.4 – 22.2 531.2

EBIT before income from  
companies consolidated at equity 44.4 24.1 17.5 86.0 – 1.1 84.9

 in % of sales 13.8 17.1 19.3 16.0

Income from companies  
consolidated at equity 0.5 3.9 – 4.4 4.4

Segment earnings (EBIT) 44.9 28.0 17.5 90.4 – 1.1 89.3

Investments in long-term assets 7.6 3.4 1.7 12.7 0.4 13.1

Employees as at September 30 2,643 1,032 576 4,251 96 4,347

Q3 2014

Sales revenues by  
company location 290.3 132.0 82.6 504.9 – 21.4 483.5

EBIT before income from  
companies consolidated at equity 45.2 22.5 15.3 83.0 – 1.1 81.9

 in % of sales 15.6 17.0 18.5 16.9

Income from companies  
consolidated at equity 0.4 2.4 – 2.8 2.8

Segment earnings (EBIT) 45.6 24.9 15.3 85.8 – 1.1 84.7

Investments in long-term assets 5.3 2.5 0.6 8.4 0.3 8.7

Employees as at September 30 2,447 1,036 549 4,032 92 4,124
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notes to tHe ConsoLIDateD FInanCIaL statements

The interim consolidated financial statements of FUCHS PETROLUB SE, Mannheim, have been pre-

pared in accordance with the principles of the International Financial Reporting Standards (IFRS), 

taking into account the standards and interpretations laid down in the guidelines of the Interna-

tional Accounting Standards Board (IASB), London – to be applied within the EU and valid on the 

date of report. The interim consolidated financial statements are prepared in accordance with the 

rules of International Accounting Standard 34 (IAS 34) in abridged form. The accounting and valu- 

ation principles, together with the calculation methods, remained unchanged from the consolidated 

financial statements for 2014; we therefore refer to the notes to the consolidated financial state-

ments made there. 

The interim consolidated financial statements and the interim management report were not subject 

to examination by the auditor.

APPLIC ATION OF NEw ACCOUNTING STANDARDS

The accounting principles which are relevant to the FUCHS PETROLUB Group and are to be applied 

for the first time do not have any effects on the FUCHS PETROLUB Group’s net assets, financial 

position or results of operations.

C HANGES TO THE SCOPE OF CONSOLIDATION

In the third quarter of 2015, Deutsche Pentosin-Werke GmbH, Wedel, and Pentosin do Brasil, LTDA, 

São Paulo were included in the consolidated financial statements for the first time. For information 

regarding the effects on net assets, financial position or results of operations please see the fol-

lowing section titled “Acquisitions”.

ACqUIS IT IONS

With effect from July 1, 2015 FUCHS has acquired all shares of Deutsche Pentosin-Werke GmbH, 

Wedel. With this acquisition, the FUCHS PETROLUB Group is extending its portfolio in the field of 

automotive lubricants. Deutsche Pentosin-Werke GmbH operates two German production loca-

tions in Wedel and Dormagen, as well as a small organization in the form of Pentosin do Brasil, LTDA, 

São Paulo. The Pentosin Group generated sales revenues of approximately €135 million in the 

financial year 2014 with 190 employees. 

The purchase price of €112 million was fully paid from own cash resources. Net assets to be reported 

for the first time in the consolidated balance sheet were recognized at the provisional fair value of 

€ 71 million. The provisional goodwill (€ 41 million), which is not deductible for tax purposes, results 

from the synergy and earnings potential expected from incorporating the operating business into 

the FUCHS PETROLUB Group. Intangible assets such as customer relations and technology (€ 48 mil-

lion) and property, plant and equipment (€ 24 million) represent the largest balance sheet items. 

The purchase price allocation is based on estimates and is to be considered provisional.
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In the three months to September 30, 2015 the two Pentosin companies contributed € 33 million  

to sales revenues and, taking the effects from the purchase price allocation into account, approxi-

mately €1 million to the earnings after tax of the FUCHS PETROLUB Group. Based on the assump-

tion that the acquisition had already occurred with effect from January 1, 2015, the Pentosin com-

panies would have contributed approximately €100 million to sales revenues and approximately  

€ 4 million to earnings after tax of the FUCHS PETROLUB Group in the first three quarters of the 

financial year.

SIGNIF IC ANT DISC RETIONARY DEC IS IONS ,  EST IMATES AND ASSU M P TIONS

The general statements made in the notes to the consolidated financial statements as at Decem-

ber 31, 2014 continue to apply. 

OTHER OPER ATING INCOM E AND ExPENSES

Other operating income and expenses include the following items:

in € million Q1 - 3 2015 Q1 - 3 2014 Q3 2015 Q3 2014

Net amount of currency gains / losses – 1.5 – 0.6 – 1.3 – 0.1

Write-downs of receivables – 3.0 – 5.0 – 0.9 – 2.3

Net gain from the disposal of assets 0.1 3.6 0.1 3.5

Net amount of miscellaneous – 0.3 3.4 0.8 2.0

other operating income and expenses – 4.7 1.4 – 1.3 3.1

F INANCIAL RESULT

The financial result includes the following items:

in € million Q1 - 3 2015 Q1 - 3 2014 Q3 2015 Q3 2014

Interest income 0.9 0.5 0.2 0.2

Interest expense (excluding pensions) – 3.4 – 2.7 – 0.9 – 1.1

Net interest expense from defined benefit plans – 0.6 – 0.5 – 0.2 – 0.2

Financial result – 3.1 – 2.7 – 0.9 – 1.1

The net interest expenses from defined pension obligations are the net amount resulting from interest 

expenses of € 2.4 million (3.0) from the accrued interest associated with the pension obligations 

minus interest income of €1.8 million (2.5) from the return on plan assets in the first nine months 

of 2015.
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INCOM E TA xES

Income taxes break down as follows:

in € million Q1 - 3 2015 Q1 - 3 2014 Q3 2015 Q3 2014

Germany – 27.7 – 28.0 – 9.7 – 10.3

International – 49.2 – 41.1 – 16.6 – 14.6

Income taxes – 76.9 – 69.1 – 26.3 – 24.9

adjusted rate of taxation (in %) 1 – 31.2 – 30.8 – 31.3 – 30.8

1 Actual tax expense relative to earnings before tax adjusted by the income from companies consolidated at equity.

CONTINGENT L IABIL IT IES AND OTHER F INANCIAL OBLIGATIONS

Contractual obligations for the purchase of property, plant and equipment amount to €13.3 mil-

lion on September 30, 2015 (8.8 as at December 31, 2014). The increase essentially affects our 

companies in Germany, the US and Australia. 

Besides this, there were no significant changes compared with the contingent liabilities and other 

financial obligations described and disclosed in the 2014 annual report.

F INANCIAL INSTRU M ENTS

Our general statements made on financial instruments in the notes to the consolidated financial 

statements as at December 31, 2014 continue to apply. The FUCHS PETROLUB Group’s financial 

assets and financial liabilities which are to be recorded at fair value consist exclusively of forward 

currency transactions, which are used to hedge foreign currency receivables and liabilities. Their 

valuation is based on generally recognized valuation models using the latest market data. As at 

September 30, 2015, the forward currency transactions display positive fair values of € 0.3 million 

(as at December 31, 2014: 4.2), which are disclosed under other short-term assets, and negative 

fair values of – € 0.5 million (as at December 31, 2014: – 1.2), which are disclosed under other  

current liabilities.

NOTES TO THE INCOM E STATEM ENT,  BAL ANC E SHEET,  
STATEM ENT OF C ASH FLOwS AND THE SEGM ENTS

Further notes on the individual items in the income statement, balance sheet, statement of cash 

flows and the segments can be found in the interim management report.
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NOTES TO THE STATEM ENT OF COM PREHENSIVE INCOM E

First nine months of 2015

Total income and expenses of €196.0 million (186.7) recorded in the first nine months of 2015 

comprises earnings after tax of €180.9 million (164.1), as well as €15.1 million (22.6) in total 

income and expenses recognized directly in equity, which are exclusively attributable to the change 

in the adjustment item due to currency translation effects.

third quarter of 2015

Total income and expenses of € 40.8 million (80.0) recorded in the third quarter of 2015 comprises 

earnings after tax of € 62.1 million (58.7), as well as – € 21.3 million (21.3) in total income and 

expenses recognized directly in equity, which are exclusively attributable to the change in the 

adjustment item due to currency translation effects.

NOTES TO THE STATEM ENT OF C HANGES IN SHAREHOLDERS’  EqUIT Y

Shareholders’ equity rose by € 89.4 million to €1,005.0 million (915.6 as at December 31, 2014). 

This item is made up of the equity of shareholders in FUCHS PETROLUB SE of €1,004.1 million 

(914.7 as at December 31, 2014), as well as minority interests of € 0.9 million (0.9 as at December 31, 

2014). The attributable earnings after tax and the positive effect associated with increasing the 

currency translation adjustment item led to the increase in shareholders’ equity. Shareholders’ equity 

was reduced by the dividend payments.

REL ATIONSHIPS wITH REL ATED PARTIES

Our general statements made in the notes to the consolidated financial statements as at Decem-

ber 31, 2014 continue to apply. The FUCHS PETROLUB Group has trade receivables of € 2.9 million 

(December 31, 2014: 1.2) and other receivables of € 0.3 million (December 31, 2014: 0.3) due from 

companies consolidated at equity. The non-consolidated proportion of revenues from the sale of 

goods to companies consolidated at equity was €12.4 million (11.1) in the first nine months of  

2015 and € 3.8 million (4.9) in the third quarter of 2015. The corresponding proportion of other oper-

ating income was € 0.7 million (0.8) in the first nine months of 2015 and € 0.2 million (0.3) in the 

third quarter of 2015.
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ExC HANGE R ATE DEVELOPM ENT

The exchange rates with a significant influence on the consolidated financial statement have moved 

against the Euro as follows:

Closing rate (€1) september 30, 2015 December 31, 2014
Change in foreign 

currency in %

US dollar 1.117 1.217 8.9

British pound 0.739 0.782 5.9

Chinese renminbi yuan 7.103 7.555 6.4

Australian dollar 1.592 1.484 – 6.8

South African rand 15.469 14.058 – 9.1

Polish zloty 4.246 4.290 1.0

Brazilian real 4.415 3.241 – 26.6

Argentinean peso 10.532 10.404 – 1.2

Russian ruble 72.78 67.59 – 7.1

South Korean won 1,324.29 1,337.35 1.0

average annual exchange rate (€1) Q1 - 3 2015 Q1 - 3 2014
Change in foreign 

currency in %

US dollar 1.115 1.356 21.6

British pound 0.728 0.813 11.7

Chinese renminbi yuan 6.970 8.341 19.7

Australian dollar 1.464 1.478 1.0

South African rand 13.693 14.555 6.3

Polish zloty 4.156 4.178 0.5

Brazilian real 3.523 3.109 – 11.8

Argentinean peso 9.998 10.829 8.3

Russian ruble 65.57 48.05 – 26.7

South Korean won 1,252.71 1,416.47 13.1

EVENTS AF TER THE BAL ANC E SHEET DATE

With effect from October 1, 2015, FUCHS PETROLUB SE acquired all shares of Statoil Fuel & Retail 

Lubricants Sweden AB (SFR Lubricants) based in Stockholm, Sweden. SFR Lubricants is one of the 

leading lubricants suppliers in Scandinavia and is also active in Poland, Russia and the Baltic states. 

SFR Lubricants is a well-known manufacturer of automotive and industrial lubricants and spe- 

cialties for various industries. Through this acquisition, the FUCHS PETROLUB Group has reinforced 

its presence in Scandinavia and become one of the leading lubricant suppliers in this region. At  

the same time, FUCHS has strengthened its market position in Poland and Russia and is now also 
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present in the Baltic states. The products of SFR Lubricants complement the portfolio of the FUCHS 

PETROLUB Group. SFR Lubricants has a workforce of approximately 470 employees and generated 

sales revenues of approximately €140 million in the financial year 2014 / 2015 (end of financial year: 

April 30). The purchase price for the shares, which was fully paid from cash resources, amounted to 

€ 73 million; in addition net debts of around € 25 million were taken over. With effect from October 

1, 2015, the companies will be fully consolidated in the consolidated financial statements of the 

FUCHS PETROLUB Group. The opening balance sheet and purchase price allocation are cur-

rently being prepared.

Mannheim, October 2015 

FUCHS PETROLUB SE 

 

The Executive Board 
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Financial calendar

DATES 2015

November 3 Interim Report as at September 30, 2015

DATES 2016

March 22 Annual Report 2015

April 29 Interim Report as at March 31, 2016

May 4 Annual General Meeting in Mannheim

May 6 Information Event in Zurich, Switzerland

July 29 Interim Report as at June 30, 2016

November 3 Interim Report as at September 30, 2016
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Disclaimer

This interim report contains statements about future developments that are based on assumptions 

and estimates by the management of FUCHS PETROLUB SE. Even if the management is of the 

opinion that these assumptions and estimates are accurate, future actual developments and future 

actual results may differ significantly from these assumptions and estimates due to a variety of 

factors. These factors can, for example, include changes in the overall economic climate, changes 

in procurement prices, changes to exchange rates and interest rates, and changes within the 

lubricants industry. FUCHS PETROLUB SE provides no guarantee that future developments and the 

results actually achieved in the future will match the assumptions and estimates set out in this 

interim report and assumes no liability for such.

This interim report is also available in German.

Both language versions are accessible via the 

internet.

FUCHS PETROLUB SE 

Investor Relations

Dagmar Steinert 

Friesenheimer Straße 17 

68169 Mannheim, Germany

Telephone +49-(0)621-3802-1201 

Fax +49-(0)621-3802-7274

www.fuchs-oil.com

E-mail: ir @fuchs-oil.de


